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AMENDMENT TO PROPERTY MANAGEMENT AGREEMENT 

 

 This AMENDMENT TO PROPERTY MANAGEMENT AGREEMENT (this 

“Amendment”), is made this ___ day of December, 2025, by and between BEAVER CREEK 

LODGE CONDOMINIUM ASSOCIATION, INC., a Colorado nonprofit corporation 

(hereinafter referred to as “Association”), and ENTERPRISE HOTELS OF COLORADO, 

INC., a Colorado corporation (hereinafter referred to as “Manager”). Manager and Association 

are sometimes referred to together as the “Parties” and each, individually, as a “Party.” 

 

W I T N E S S E T H: 

 

 WHEREAS, Association and Manager entered into that certain Property Management 

Agreement dated as of March 1, 2020 (the “Management Agreement”) related to the Project. 

 

WHEREAS, the Parties desire to amend certain terms and conditions of the Management 

Agreement. 

 

 NOW, THEREFORE, in consideration of the foregoing, of the covenants, promises and 

undertakings set forth herein and in the Management Agreement, and for other good and 

valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the 

Parties covenant and agree as follows: 

 

1. Term.  The Term of the Management Agreement is hereby extended for one (1) 

additional year through December 31, 2026. All references to the “Term” of the Management 

Agreement shall mean the Term as extended by this Amendment.  

 

2. Limitation on Amendment.  Except as specifically modified hereby, all of the 

terms and provisions of the Management Agreement are ratified and reaffirmed by the Parties 

hereto.  This Amendment is limited as specified and other than the specific amendments 

contained herein shall not constitute an amendment, modification or waiver of, or otherwise 

affect in any way, any other provisions of the Management Agreement.  This Amendment may 

not be further modified unless executed by all Parties affected thereby or against whom 

enforcement is sought. 

 

3. Defined Terms. All capitalized terms used but not defined herein shall have the 

meanings ascribed thereto in the Management Agreement.  

 

4. Further Assurances.  Each of the Parties hereto agrees to execute such other, 

further and different documents and perform such other, further and different acts as may be 

reasonably necessary or desirable to carry out the intent and purpose of this Amendment 

 

5. Successors and Assigns.  This Amendment shall be binding upon and shall inure 

to the benefit of the parties hereto and their respective successors and assigns. 

 

6. Governing Law.  This Amendment shall be governed in all respects, including 

validity, interpretation and effect, by and shall be enforceable in accordance with the internal 

laws of the State of Colorado, without regard to conflicts of laws principles. 
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7. Execution/Counterparts.  This Amendment may be executed in counterparts and, 

when counterparts of this Amendment have been executed and delivered by the Parties as 

provided in this Section 7, this Amendment shall be fully binding and effective, just as if the 

Parties had executed and delivered a single counterpart of this Amendment.  Without limiting the 

manner in which execution of this Amendment may be accomplished, execution by the Parties 

may be effected by facsimile or electronic transmission (via PDF or other means) of a signature 

page of this Amendment executed by such Party. 

 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the parties have duly executed this Amendment as of the 

day and year first above written. 

 ASSOCIATION: 

BEAVER CREEK LODGE CONDOMINIUM 

ASSOCIATION, INC., a Colorado nonprofit corporation 

By: ___________________________________ 

Name: ________________________________ 

Title: ________________________________ 

 

 MANAGER: 

ENTERPRISE HOTELS OF COLORADO, INC., a 

Colorado corporation 

By: ___________________________________ 

Name: ________________________________ 

Title: ________________________________ 
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EVP

Fravy Collazo

Steve Broadbent

Vice President
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