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AMENDMENT TO WARRANTY DEED RESTRICTIONS

THIS AMENDMENT (“Amendment”) TO WARRANTY DEED
RESTRICTIONS is made this _[(&f" day of ,)u,(,wp , 2007, by and between
VAIL ASSOCIATES, INC. (“Vail”), a Colorado corpstation, and BEAVER CREEK
LODGE, L.P. (“BCL”), a Colorado limited partnership.

WHEREAS, Vail sold, transferred and conveyed to Warner Developments, Inc.
certain real property located in Eagle County, Colorado (the “Property”), pursuant that
certain Warranty Deed dated April 17, 1989, recorded April 21, 1989, in Book 504, Page
696, Eagle County Clerk’s Office (the “Deed”); and

WHEREAS, BCL is the successor in title to that certain portion of the Property
described in Exhibit “A” attached hereto and incorporated herein by reference; and

WHEREAS, the Deed contains certain restrictions regarding the Lodge Rooms
(as defined therein); and

WHEREAS, Vail and BCL desire to amend the restrictions regarding the Lodge
Rooms as set forth herein; and

WHEREAS, BCL has conveyed some of the hotel condominium units
comprising the Lodge Rooms, but it is the intention of this Amendment to apply to all
Lodge Rooms whether title is currently vested in BCL or its successors in title.

NOW, THEREFORE, for and in consideration of the sum of Ten and No/100
Dollars ($10.00) and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Vail and BCL agree as follows:

1. The foregoing recitals are incorporated herein by reference as if set forth
in their entirety herein.

2. Paragraph IV. 2 of the Deed is hereby amended to: (i) change the
restriction of an individual third party purchaser’s private and exclusive use of a Lodge
Room from twenty-one (21) days per year per Lodge Room to thirty (30) days per year
per Lodge Room during the months of July through October and thirty (30) days per year
per Lodge Room during the months of November through June, and (ii) require that if a
third-party purchaser reserves private and exclusive use for any of the permitted sixty
(60) days but does not actually occupy the Lodge Room and it is vacant, the Lodge Room
will be made available to the public for so long as the Lodge Room is vacant.
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3. Except as expressly provided herein, all terms, conditions and restrictions
of the Deed shall remain in full force and effect in accordance with its terms as amended
hereby.

IN WITNESS WHEREOF, the parties hereto have caused their corporate names
to be hereunto subscribed and seals to be hereunto affixed, the day and year first above
written.

VAIL ASSOCIATES, INC.,
corporation , by Vail Beserts Tv

Name: KEITH FeenAnoez
Title: FegaiPErdT

. Attest: ‘@ém% o —
TE. Name: weratt Cournel
Namg Fitle:  NATRUE 1, mosTsso

(CORPORATE SEAL)
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Colorado limited partnership

By: RCK Beaver Creek
Colorado corporation, as ig

fodge, Inc., a
eneral Partner

* roved as to FopR
\:23 Re Lefod DFparyment
Py 2 Z ; é 2; %gzﬁ
CNumes ATALIE ] SESSO
‘: Pated

5758011



Q(fhc:l) i . FPIOICC alll CLIC qeeona » ornis as amended

IN WITNESS WHEREOF, the parties hereto have caused their corporate names
to be hereunto subscribed and seals to be hereunto affixed, the day and year first above
written.

corporation

By:

BEAVER CREEK LODGE, L.P,, a
Colorado limited partnership

By: RCK Beaver Creek Lodge, Inc., a
Colorado corporation, as its General Partner

By:A/

Name: Richard C. Ké&ssler
Title: President

e
Atte
Name: Day B. Dantzler

Title: Vice-President

(CORPORATE SEAL)
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STATE OF Q(/WW - 8§

_ . § KN”OW ALL MEN BY THESE PRESENTS:
COUNTY OF é%’ A( ™ § " 'S %
» @ & 4
This instrument was acknowledged before me on the Jﬁi“ day of Ju (AA”QF: ,

2007, by Mﬁ;]&mlégc/and ‘ » s ooy ad
VA~~~ _slespectively, of Vail Associates, Inc., a Colorado corporation,

on behalf of said corporation.

GIVEN UNDER MY HAND AND SEAL OF OFFICE this ]g:hzlay of
< h[lm , 2007.

TARY PUBLIC

My Commission Expires: Al
Printed Nam

.°

Wy Ggrm‘f%gz;m EXpies
Sept 23, 2009
o (NOTARY SEAL)

o*”
co -
-------

o

§ KNOW ALL MEN BY THESE PRESEESS.

COUNTY OF §
This instrument was acknowledged before me on the day of ,
2007, by , and ' and

, respectively, of RCK Beay#f Creek Lodge, Inc., a Colorado
corporation, on behalf of said corporation as the g#heral partner of Beaver Creek Lodge,
L.P.

GIVEN UNDER MY HAM® AND SEAL OF OFFICE this __ day of
, 2007. ‘

NOTARY PUBLIC

My Commigg#On Expires:

Printed Name of Notary
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§ KNOW ALL MEN BY THESIPT

COUNTY OF §
This instrument was acknowledged before me on the, day of ,
2007, by , and o , and
, Tespectively, of Vail Aggp#fates, Inc., a Colorado corporation,

on behalf of said corporation.

GIVEN UNDER MY LD AND SEAL OF OFFICE this __ day of
, 2007. '
NOTARY PUBLIC
My Cgfnmission Expires:
‘ Printed Name of Notary
T (NOTATCr=SEy
STATE OF _Honedie §
§ KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF Oates(4 §

This instrument was acknowledged before me on the [I_ day of Ju [a ,

2007, by Richard C. Kessler and Day B. Dantzler, President and Vice-Président,
respectively, of RCK Beaver Creek Lodge, Inc., a Colorado corporation, on behalf of said
corporation as the general partner of Beaver Creek Lodge, L.P.

GIVEN UNDER MY HAND AND SEAL OF OFFICE this // day of
Qv[,} , 2007.

,»&(MW&__)

NOTARY PUBLIC

My Commission Expires: \DO/\J\QL IL!'QN sel @Luuu‘e,g

Printed Name of Notary
J / ) 3,/ Aol

(NOTARY SEAL)

Notary Public State of Florida
Donna Hensel Currier

My Commission DD588275
Expires 08/23/2010
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Exhibit A
Condominium Units As Follows:

70 Hotel Units: 101-114
201-212
301-309; 313-322
401-410; 412-419
501-505; 507-508

1 Restaurant Unit: 227
1 Grantor Unit: 310
1 Manager’s Unit: 312

The Beaver Creek Lodge Condominiums According to the Amended and Restated
Declaration of Covenants, Conditions, and Restrictions of the Beaver Creek Lodge
Condominiums recorded October 12, 1990 in Book 539 at Page 949 as Reception No.
436099 and According to the Condominium Map of The Beaver Creek Lodge
Condominiums recorded October 9, 1990 in the Book 539 at Page 710 as Reception
No. 435860,

oo oF £ AgLE]
STazr or Cbrowdo.

575801 1



